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Financial Reporting/Tax Committee Charter
 

Mission Statement:
To accumulate, analyze, review and disseminate information in the areas of internal and

external financial accounting and reporting, significant to the oil and gas industry and

members of COPAS.

Reports To: 

PASH Board of Directors. Primary communication is through Board Liaison. 

Key Result Areas:

(a) Review internal and external industry financial reporting matters as deemed appropriate by the committee or as assigned by the Board of Directors.

(b) Develop COPAS Guide Bulletins, Interpretations, training materials, etc., as appropriate in the areas involving internal and external financial reporting issues as appropriate.

(c) Assist the Education Committee in developing educational programs regarding internal and external financial reporting, as appropriate.

(d) Support the objectives and goals of other COPAS Standing Committees on issues of mutual interest. This includes soliciting input from the other Committees on projects which impact their areas of responsibilities.

(e) Participate with other professional organizations in the industry on projects of mutual benefit.

(f) The committee will be held accountable to the PASH Board of Directors.

Sub-Committees: 

Subcommittees may be established by the Financial Reporting/Tax Committee, as deemed appropriate.

Membership:

The membership shall be composed of interested individuals who are in good standing with PASH.  Non-member guest participation is encouraged; however, non-members will not be permitted to make or second any motions, or be permitted to vote.
Organization and Duties:

The Committee Chair shall be appointed by the Board of Directors, annually. The Chair shall appoint, and the Committee shall approve a Vice-Chair, Secretary, and any other officers deemed necessary to assist in the duties of the Committee. The Vice Chair may serve as Secretary.  The Vice-Chair will also serve in the capacity of Chair if the Chair is unavailable or unable to perform his or her duties.

Meetings and Notices:


Regular meetings will be held September through November and January through April. Special call meetings may be held, as necessary.  Members will be notified of the monthly meeting through PASH’s Monthly Newsletter.


Voting:
 
Each Member Company will have one vote on matters voted on by the Committee.  Majority vote of Member Company representatives in attendance will rule, except as otherwise required by the COPAS Publication Procedures.  A member’s votes shall be representative of his or her respective Company’s position, as required by the COPAS Code of Ethics.
Committee Projects: 

Projects may be developed within the Committee, initiated by other PASH or COPAS Committees, or suggested by the PASH Board of Directors.
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